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MACRO PULSE

Global updates

• U.S. equities ended on a mixed note after 

recovering from deeper losses, as diplomatic 

signals from the Middle East helped calm investor 

sentiment despite tougher rhetoric from Donald 

Trump against Iran. Equity markets in Japan and 

South Korea traded higher on Monday, while most 

Asian markets remained shut for holidays.

• Oil prices moved higher after Trump issued a fresh 

ultimatum to Tehran and warned of strikes on key 

infrastructure if the Strait of Hormuz is not reopened, 

raising supply concerns.

• USD/INR extended its decline for the sixth 

consecutive session, trading near 92.88, earlier on 

Monday.

• GIFT Nifty trading at ~22,710.00 is indicating a flat 

opening for the Indian market on Monday.

GLOBAL SCRIPS LTP CHANGE % CHG

DJIA 46,504.67 -61.07 -0.13%

S&P 500 6,582.69 7.37 0.11%

NASDAQ 100 24,045.53 25.54 0.11%

FTSE 100 10,436.29 71.50 0.69%

NIKKIE (8:00 AM) 53,789.00 665.51 1.25%

HANG SENG (8:00 AM) 25,116.53 -177.50 -0.70%

GOLD 4,675.57 -4.13 -0.09%

SILVER 72.76 -0.17 -0.23%

BRENT OIL 109.79 0.76 0.70%

DOLLAR INDEX 99.98 0.13 0.13%

USD/INR 92.88 0.19 0.20%

*Closed *Source: investing.com, moneycontrol.com
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MARKET SNAPSHOT

INDIAN INDICES LTP CHANGE % CHG

NIFTY 50 22,713.10 33.70 0.15%

SENSEX 73,319.55 185.23 0.25%

BANK NIFTY 51,548.75 100.10 0.19%

FIN NIFTY 24,041.55 59.75 0.25%

MIDCAP NIFTY 12,394.55 -65.50 -0.53%

NIFTY SMLCAP 250 14,724.45 -24.65 -0.17%

INDIA VIX 25.52 0.51 2.04%

INDEX ADVANCE DECLINE UNCHANGED

NIFTY 50 24 26 0

NIFTY 500 230 268 2

NIFTY F&O 92 121 0

INDEX SCRIPS TRADING ABOVE 20 DSMA
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INDIA KEY NEWS

Adani Power

The company has received a Letter of Award (LoA) from Maharashtra State Electricity Distribution Co. (MSEDCL) for the supply of 

2,500 MW RE RTC power for a period of 25 years.

Lemon Tree Hotels

The company has signed a license agreement for a 98-room hotel property in Simara, Nepal. The property will be managed by the 

company's subsidiary, Carnation Hotels.

Oil and Natural Gas Corporation

The company reported a fire incident at ONGC's SHP Platform in the Mumbai High asset. The situation was promptly brought under 

control and the fire extinguished. Ten personnel sustained minor injuries and are under medical care; all are stable. Operations have 

been normalised.

NMDC

The company has fixed the price of Baila lump (65.5%, 10–40 mm) at Rs 5,300 per tonne and Baila fines (64%, -10 mm) at Rs 4,500 

per tonne, effective April 5.

JK Lakshmi Cement

The company has been declared the preferred bidder in an e-auction for the mining lease of the Chhipta limestone block in Madhya 

Pradesh.

*Source: moneycontrol.com
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INSTITUTIONAL ACTIVITY

Cash Segment 2-4-2026 MTD YTD

FII Net Flows -9,931.13 -18,262.28 -1,88,878.69

DII Net Flows 7,208.41 14,380.21 2,64,984.43

FIIs F&O Flows 2-4-2026 MTD

Index Futures -465.16 -543.65

Index Options -4,722.12 -9,182.11

Stock Futures 1,423.55 4,622.86

Stock Options 909.63 818.76

*INR in Crores *INR in Crores
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INDEX VIEW

NIFTY

Spot 22713.10

Futures 22766.60

Highest CE OI (28th APR) 23000

Highest PE OI (28th APR) 23000

PCR (28th APR) 0.95

Key Supply Zones 23000, 23450

Key Demand Zones 22500, 22200

BANK NIFTY

Spot 51548.75

Futures 51818.40

Highest CE OI (28th APR) 60000

Highest PE OI (28th APR) 60000

PCR (28th APR) 0.85

Key Supply Zones 52000, 54000

Key Demand Zones 51000, 50000
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INVESTMENT PICK UPDATE

SYMBOL VIEW CMP SL TGT TIME FRAME

EMCURE Bullish 1652.70 1495 1912 Up to 3 months

*Update: The stop loss of 1495 in the EMCURE call (report dated 30th March 2026), has been triggered on 2nd April, 2026.
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STRATEGY FOR THE DAY

Index Trading View

• Nifty recovered sharply after a ~300-point gap-down opening, bouncing from around 22,200 and closing near the 

day’s high. The structure indicates a positive bias for Monday, and with stable global cues, the index may extend 

the rebound towards 23,000+. Initial support is placed near 22,500.

• Bank Nifty also witnessed a strong recovery, closing with a gain of ~100 points after an 800+ point gap-down 

opening. A breakout and sustained move above 52,000 could trigger an extended rally towards 54,000 in the 

coming sessions.

Stocks in Bullish Momentum

DMART, TECHM.

Stocks in Bearish Momentum 

PIDILITIND, SRF.

Stocks in F&O ban list

Nil.
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SECTORAL BREADTH

Sector Analysis

• Markets may remain cautious but stable, with direction 

dependent on geopolitical developments and crude 

price movement. A declining USD/INR is supportive for 

broader sentiment, easing pressure on imports and 

reducing FII outflow concerns.

• Nifty IT Index is showing signs of a bounce back, 

closing above its 20-day EMA after ~2 months, 

indicating seller exhaustion and improving sentiment. A 

5-6% upside is expected from current levels.

• Nifty Oil & Gas Index formed a Dragonfly Doji near 

10,800, suggesting a possible rebound.

• Nifty Pharma and Healthcare Indices formed Bullish 

Pin Bars at support, indicating a positive bias for the 

next 1-2 sessions.

• Nifty Private Bank Index shows indecision 

(Doji/Spinning Top) near lows. A breakout above 

24,850 could revive bullish momentum.

Index LTP 1 Day 1 Week 1 Month YTD

Nifty IT 30,441.45 2.60% 3.05% 1.01% -19.65%

Nifty Realty 672.10 1.07% 0.29% -9.42% -23.45%

Nifty Metal 11,456.60 0.39% 2.64% -4.53% 2.59%

Nifty Private Bank 24,665.75 0.39% -1.28% -10.04% -14.12%

Nifty Financial Services 24,041.55 0.25% -1.36% -9.80% -12.93%

Nifty FMCG 46,232.15 0.21% -0.42% -7.48% -16.66%

Nifty Bank 51,548.75 0.19% -1.39% -10.79% -13.48%

Nifty Energy 35,299.40 -0.29% 0.24% -2.81% -0.07%

Nifty PSU Bank 8,134.40 -0.37% -1.39% -11.43% -4.67%

Nifty Media 1,303.35 -0.39% 0.71% -3.78% -9.78%

Nifty Infrastructure 8,630.10 -0.45% -1.04% -6.57% -10.26%

Nifty Auto 24,089.65 -0.62% -1.08% -11.03% -14.54%

Nifty Oil & Gas 10,842.35 -0.79% 0.11% -8.02% -11.35%

Nifty Healthcare 13,934.35 -0.86% -3.46% -5.80% -4.82%

Nifty Pharma 21,808.40 -0.92% -3.36% -5.06% -4.03%

Nifty Consumer Durables 33,345.00 -0.93% -1.63% -8.70% -9.28%
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KEY MOVING AVERAGES (NIFTY50 STOCKS)

Symbol LTP %Change 20 DSMA 50 DSMA 200 DSMA

ADANIENT 1834.20 -0.45 1937.98 2054.99 2281.13

ADANIPORTS 1377.60 -0.56 1386.10 1446.76 1432.63

APOLLOHOSP 7317.50 0.16 7518.15 7383.46 7434.85

ASIANPAINT 2169.00 -2.55 2223.96 2361.73 2514.37

AXISBANK 1197.90 0.40 1237.83 1302.81 1213.09

BAJAJ_AUTO 8758.50 -1.54 9153.15 9464.00 8976.37

BAJAJFINSV 1640.70 -0.38 1759.46 1904.25 1997.42

BAJFINANCE 826.85 1.17 873.54 934.16 962.99

BEL 421.60 0.69 434.52 435.21 410.58

BHARTIARTL 1789.70 0.44 1829.38 1921.09 1974.90

CIPLA 1192.40 -0.29 1273.71 1312.41 1470.01

COALINDIA 449.35 -0.01 451.27 436.67 400.85

DRREDDY 1217.30 0.64 1282.64 1263.96 1262.41

EICHERMOT 6649.50 -2.58 7032.95 7326.49 6733.18

ETERNAL 231.72 -2.03 231.40 256.85 290.62

GRASIM 2564.10 -1.11 2644.21 2764.70 2785.04

HCLTECH 1402.20 3.53 1352.84 1476.03 1543.59

HDFCBANK 750.90 1.17 807.86 876.85 957.30

HDFCLIFE 566.10 -1.20 629.16 683.32 744.08

HINDALCO 916.25 1.29 913.71 930.26 806.75

HINDUNILVR 2065.30 0.03 2137.30 2275.20 2388.25

ICICIBANK 1215.80 0.26 1269.54 1339.33 1385.78

INDIGO 4193.50 0.30 4233.48 4601.01 5358.13

INFY 1300.80 1.97 1273.01 1402.16 1508.20

ITC 292.85 0.39 301.11 312.61 381.07

Symbol LTP %Change 20 DSMA 50 DSMA 200 DSMA

JIOFIN 229.48 -1.06 236.06 250.40 294.05

JSWSTEEL 1141.30 0.08 1164.99 1204.29 1128.84

KOTAKBANK 358.00 0.55 374.82 401.84 415.45

LT 3613.10 0.16 3643.66 3906.32 3811.88

M&M 3011.70 -0.65 3110.11 3344.33 3434.41

MARUTI 12631.00 0.98 13027.40 14240.90 14742.25

MAXHEALTH 944.60 -1.49 994.05 1018.21 1128.24

NESTLEIND 1191.30 0.89 1209.08 1263.58 1229.37

NTPC 359.65 -1.37 376.45 368.01 342.69

ONGC 287.20 -0.30 272.40 268.83 248.71

POWERGRID 289.95 -0.97 297.41 288.96 283.35

RELIANCE 1350.50 -1.37 1388.97 1405.15 1446.19

SBILIFE 1774.00 -0.92 1888.96 1976.71 1917.04

SBIN 1018.40 0.06 1069.37 1105.76 940.02

SHRIRAMFIN 891.60 -0.99 969.30 1010.01 802.38

SUNPHARMA 1693.60 -2.02 1778.24 1723.06 1696.29

TATACONSUM 1042.00 1.78 1068.29 1118.30 1124.80

TATASTEEL 194.14 -0.24 193.35 197.63 175.41

TCS 2450.70 1.76 2441.92 2721.25 3047.50

TECHM 1441.50 2.63 1367.24 1496.99 1522.72

TITAN 4097.20 0.78 4090.27 4128.88 3791.39

TMPV 303.30 0.12 321.50 349.33 383.84

TRENT 3550.60 0.68 3560.54 3810.83 4620.32

ULTRACEMCO 10620.00 -0.88 11162.45 12107.28 12105.30

WIPRO 194.91 1.95 193.97 212.12 242.99
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