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A MACRO PULSE
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Global updates

GLOBAL SCRIPS LTP  CHANGE % CHG
DJIA 48,804.06 -821.91 -1.66%
S&P 500 6,837.75 -71.76 -1.04%
NASDAQ 100 24,708.94 -303.68 -1.21%
FTSE 100 10,684.74 -2.15 -0.02%
NIKKIE (~8:00 Am) 57,110.50 284.80 0.50%
HANG SENG (-g:00am)  26,638.50 -443 .41 -1.64%
GOLD 5,193.31 -32.29 -0.62%
SILVER 86.65 0.08 0.09%
BRENT OIL 71.39 0.30 0.42%
DOLLAR INDEX 97.74 0.08 0.08%
USD/INR 90.99 -0.02 -0.02%
*Closed

24 February 2026

US equities declined sharply on Monday as
persistent concerns over artificial intelligence-related
disruption, coupled with the fallout from the recent
ruling by the Supreme Court of the United States,
triggered a broad risk-off move. Investors rotated
away from high-beta and technology-driven names,
leading to a selloff in growth-oriented stocks.

GIFT Nifty trading at ~25,582.00 is indicating a
negative start for the Indian market on Tuesday.



A MARKET SNAPSHOT /23 BOBCAPS

INDIAN INDICES LTP CHANGE % CHG NIFTY50 closing (last 20 trading sessions)
NIFTY 50 2571300 14175 055%]| | X%
26,000.00
SENSEX 83,295.46 480.75 0.58% 25.800.00
BANK NIFTY 61,264.25 92.25 0.15% | | 25600.00
FIN NIFTY 2845500  244.40 0.87%/ | %
25,200.00
MIDCAP NIFTY 13,477.75 1.75 0.01% 25,000.00
NIFTY SMLCAP 250  16,027.95 69.15  043% | 248000
INDIA VIX 14.14 -0.23 -1.57% 24’600-02%-Jan-26 28-Jan-26 02-Feb-26 07-Feb-26 12-Feb-26 17-Feb-26 22-Feb-26 27-Feb-26
INDEX ADVANCE DECLINE  UNCHANGED NIFTY500 index A/D Ratio (last 10 trading sessions)
NIFTY 50 35 16 0 2.00
NIFTY 500 293 207 1 150
NIFTY F&O 122 85 0 100
INDEX SCRIPS TRADING ABOVE 20 DSMA 0%
NIFTY 50 36 Olgg-Feb-ZG 11-Feb-26 13-Feb-26 15-Feb-26 17-Feb-26 19-Feb-26 21-Feb-26 23-Feb-26 25-Feb-26
NIFTY 500 268 —e— AID Ratio
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A INSTITUTIONAL ACTIVITY /23 BOBCAPS

*INR in Crores *INR in Crores
Flis F&O Flows 23-2-2026 MTD
Cash Segment  23-2-2026 MTD
Index Futures 686.54 11,036.35
Fil NetFlows 348370 147246  -39,962.76 Index Options 2,206.01 -28,537.05
Stock Futures 2,981.50 -1,052.23
DIl Net Flow: -1,292.24 12,818.94 2 : .
et Flows 29 8189 82,039.68 Stock Options -287.05 -2,72417
Fll & DIl cash segment (last 10 trading sessions) Fll Index FUT Long/Short Ratio (last 10 trading sessions)
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MIDSML400 / NIFTY50 Ratio (last 20 trading sessions)
Spot 25713.00 e
Futures 25700.30 o
Highest CE Ol a4v Feg) 26000 o
Highest PE Ol 24 Feg) 25500 i
PCR (241 FEB) 0.97 g;g
Key Supply Zones 25800, 26000 OJZg-Jan-ZS 28-Jan-26  02-Feb-26 07-Feb-26 12-Feb-26 17-Feb-26 22-Feb-26  27-Feb-26
Key Demand Zones 25500, 25350 —&— MSCINRatio
BANK NIFTY / NIFTY50 Ratio (last 20 trading sessions)
Spot 61264.25 2‘;2
Futures 61219.00 238
Highest CE Ol (24 Feg) 63000 231
Highest PE Ol (241 FeB) 60000 izi
PCR (24v FEB) 0.91 2.34
Key Supply Zones 61500, 61800 2'3233-Jam-26 28-Jan-26  02-Feb-26 07-Feb-26 12-Feb-26 17-Feb-26 22-Feb-26  27-Feb-26
Key Demand Zones 61000, 60500 —&— BN/N Ratio
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A STRATEGY FOR THE DAY /23 BOBCAPS

Index Trading View

* Nifty: The index continues to trade within the broader 25,350-26,000 range. A sideways move is likely on monthly
expiry, though volatility is expected to expand within this band.
« Bank Nifty: The index may struggle to clear the 61,800 resistance during expiry. A breakdown below 61,000 could

trigger fresh intraday bearish momentum.

Stocks in Bullish Momentum
INDIANB, SIEMENS.

Stocks in Bearish Momentum
COFORGE, MAZDOCK,
Stocks in F&O ban list

SAIL.
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A SECTORAL BREADTH

‘ 1 Week ‘ 1 Month ‘ YTD

Nifty PSU Bank 9,796.85  1.36% 5.29% 11.57% 14.81%
Nifty Financial Services  28,455.00  0.87% 0.53% 6.09% 3.05%
Nifty Infrastructure 9,714.30  0.85% 0.62% 8.83% 1.02%
Nifty Auto 28,077.00 0.83% 0.17% 4.75% -0.40%

Nifty FMCG 52,136.35  0.70% 1.59% 0.92% -6.02%

Nifty Pharma 22,578.55  0.56% 0.78% 3.94% -0.64%

Nifty Healthcare 14,632.60  0.49% 0.79% 4.84% -0.05%
Nifty Oil & Gas 1215115  0.49% 0.55% 1.47% -0.65%
Nifty Energy 36,741.55  0.44% 0.98% 11.01% 4.01%

Nifty Private Bank 29,008.05  0.34% -0.08% 3.59% 1.00%
Nifty Media 1,429.60  0.20% -1.41% 5.77% -1.05%

Nifty Bank 61,264.25 0.15% 0.52% 4.77% 2.82%

Nifty Realty 819.15 -0.19% -2.10% 8.30% -6.70%

Nifty Metal 11,962.75  -0.23% 0.06% 4.23% 1.12%

Nifty Consumer Durables 37,492.20  -0.26% -0.97% 9.77% 2.00%
Nifty IT 31,550.50  -1.42% -3.63% A17.49%  -16.72%
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Sector Analysis

Heightened global risk aversion may result in a
cautious or weak opening for Indian markets,
particularly impacting the IT sector. Defensive pockets
could see relatively better stability if risk-off sentiment
persists.

Nifty Private Bank index continues to trade
comfortably above its 20-DSMA, indicating sustained
short-term strength. Heavyweights such as HDFC
Bank and Kotak Mahindra Bank are witnessing a
bounce from recent lows, reinforcing the constructive
outlook.

Nifty PSU Bank index has negated the earlier bearish
engulfing pattern formed on Thursday, signaling
renewed buying interest. The setup now suggests the
possibility of higher highs in the coming sessions.



A KEY MOVING AVERAGES (NIFTY50 STOCKS) 23 BOBCAPS

Symbol | LTP | %Change | 20DSMA | 50DSMA | 200 DSMA Symbol LTP | %Change | 20DSMA | 50DSMA | 200 DSMA
ADANIENT 2191.00 140 25374 217400 233695 JIOFIN 257.80 031 6129 21147 290.41
ADANIPORTS  1555.80 293 150787 147604 143265 JSWSTEEL 1240.50 0.38 123300 118032 110565
APOLLOHOSP  7693.00 102 728930 717088 735640 KOTAKBANK  430.70 222 M934 4556 41078
ASIANPAINT ~ 2420.70 0.07 41663 263093 251827 LT 4418.10 086 411755 404721 379389
AXISBANK 1386.70 134 134973 129979 120436 MM 3447.10 101 31261 359293 341997
BAJAJAUTO 990550 100 968590 946255 888170 MARUTI 1507200 063 1494575 1562356  14627.99
BAJAJFINSV 205160 034 200877 201374  2022.90 MAXHEALTH 108360 040 103034 103690 114686
BAJFINANCE 103100 0.08 o754 97668 96520 NESTLEND  1315.10 165 120913 128974 122586
BEL 439.75 032 43060 41822 40282 NTPC 37545 0.67 36306 34502 33781
BHARTIARTL  1997.30 101 199891 203989  1975.9 ONGC 27565 1.08 26887 25061 2040
CIPLA 132650 100 133346 141125 149507 POWERGRID 303.35 147 2855 27118 28306
COALINDIA 426.00 0.58 2112 #7109 39479 RELIANCE 1428.00 061 142621 147380 145092
DRREDDY 1307.40 211 125100 124450 125828 SBILIFE 210960 142 20003 203873 189887
EICHERMOT 803850 129 751040 737489 650420 SBIN 122780 0.96 113400 105340 90310
ETERNAL 268.00 0.54 28165 28224 29124 SHRIRAMFIN 106470 051 1037.35 99229 76090
GRASIM 2873.40 143 286502 283255 278158 SUNPHARMA 173230 0.46 168427 170666 168671
HCLTECH 142620 072 156966 162573 158033 TATACONSUM 117180 135 114543 116638 112976
HDFCBANK 923.60 129 92044 95032 9752 TATASTEEL 208.14 041 20075 18784 17046
HDFCLIFE 742.45 189 A2 73700 75786 TCS 267630 037 29133 310450 317319
HINDALCO 916.20 208 94243 91786 77346 TECHM 144090 410 161168 161951 155018
HINDUNILVR  2345.40 134 236453 235032 240678 TITAN 421210 086 414432 408663 371943
ICICIBANK 1399.40 0.35 130288 138133 140428 TPV 379.95 0.52 A4 36100 39639
INDIGO 4862.20 046 486360 492039 549647 TRENT 405490 088 404591 405004 486139
INFY 132750 90 149360 157899 154540 ULTRACEMCO 1207600 164 1281835  12297.18 1210283
e 325.40 049 32002 34693 39638 WIPRO 205.89 1.89 2655 24651 24092
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Technical Research Disclaimer

Name of the Research Entity: BOB Capital Markets Limited

Registered Office Address: 1704, B Wing, Parinee Crescenzo, G Block, BKC, Bandra East, Mumbai 400051
SEBI Research Analyst Registration No: INH000000040

Brand Name: BOBCAPS

Trade Name: www.barodaetrade.com

CIN: U65999MH1996G01098009

This document has been prepared by BOB Capital Markets Ltd. (BOBCAPS) and is intended for use only by the person or entity to
which it is addressed to. This Document may contain confidential and/or privileged material and is not for any type of circulation and
any review, retransmission, or any other use is strictly prohibited. This Document is subject to changes without prior notice. This
document does not constitute an offer to sell or solicitation for the purchase or sale of any financial instrument or as an official
confirmation of any transaction. Though disseminated to all customers who are due to receive the same, not all customers may receive

this report at the same time. BOBCAPS will not treat recipients as customers by virtue of their receiving this report.
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The information contained herein is obtained from publicly available data or other sources believed to be reliable and BOBCAPS has not independently verified the accuracy and
completeness of the said data and hence it should not be relied upon as such. While we would endeavour to update the information herein on reasonable basis, BOBCAPS, its subsidiaries
and associated companies, their directors and employees (“BOBCAPS and affiliates”) are under no obligation to update or keep the information current. Also, there may be regulatory,
compliance, or other reasons that may prevent BOBCAPS and affiliates from doing so. This document is prepared for assistance only and is not intended to be and must not alone be taken
as the basis for an investment decision. Recipients of this report should also be aware that past performance is not necessarily a guide to future performance and value of investments can go
down as well. The user assumes the entire risk of any use made of this information. Each recipient of this document should make such investigations as it deems necessary to arrive at an
independent evaluation of an investment in the securities of companies referred to in this document (including the merits and risks involved), and should consult its own advisors to determine
the merits and risks of such an investment. The investment discussed or views expressed may not be suitable for all investors. We do not undertake to advise you as to any change of our
views. Since this a technical research report, the views expressed herein would be valid for very short / limited time frame and could be rendered outdated based on market movements. For
the same reasons, the views expressed herein may not be aligned with research views arising from study of fundamentals of the company / security. BOBCAPS does not assure continuing
relevance of its views expressed herein. This report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or located in any locality, state,
country or other jurisdiction, where such distribution, publication, availability or use would be contrary to law, regulation or which would subject BOBCAPS and affiliates to any registration or
licensing requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or to certain category of investors. Persons in whose
possession this document may come are required to inform themselves of and to observe such restriction. The analyst certifies that the analyst has not dealt or traded directly or indirectly in
securities mentioned herein and that all of the views expressed in this document accurately reflect his or her personal views about the subject company or companies and its or their
securities. The analyst further certifies that neither he or its associates or his relatives has any direct or indirect financial interest nor have actual or beneficial ownership of 1% or more in the
securities of the company at the end of the month immediately preceding the date of publication of the research report nor have any material conflict of interest nor has served as officer,
director or employee or engaged in market making activity of the company. Further, the analyst has also not been a part of the team which has managed or co-managed the public offerings of
the company and no part of the analyst's compensation was, is or will be, directly or indirectly related to specific recommendations or views expressed in this document. BOBCAPS or its
associates or analysts have not received any compensation for investment banking, merchant banking, brokerage services or any compensation or other benefits from the subject company
or from third party in the past twelve months in connection with the research report. Either BOBCAPS or its affiliates or its directors or employees / representatives / clients or their relatives
may have position(s), make market, act as principal or engage in transactions of purchase or sell of securities, from time to time or may be materially interested in any of the securities or
related securities referred to in this report. BOBCAPS may from time to time solicit from, or perform investment banking, or other services for, any company mentioned herein. Without limiting
any of the foregoing, in no event shall BOBCAPS, any of its affiliates or any third party involved in, or related to, computing or compiling the information have any liability for any damages of
any kind. Please refer the Risk Disclosure Document issued by SEBI and go through the Rights and Obligations and Do’s and Don't's issued by Stock Exchanges and Depositories before
trading on the Stock Exchanges. For commodities derivatives please note that Commodities Derivatives are highly leveraged instruments and their prices may be dramatically influenced by
factors such as prices of underlying, government policies, international market prices, international political situations and other macro-economic factors. Before investing in the asset class
consider your investment objectives, level of experience and risk appetite carefully. The research recommendations shall not imply any assured / guaranteed returns or any minimum returns
and there may be risk of loss of capital.

Standard Warnings:

“Investment in securities market are subject to market risks. Read all the related documents carefully before investing.”

“Registration granted by SEBI, and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.”

For any complaints email at investorgrievance@bobcaps.in.
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