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MACRO PULSE

Global updates

• U.S. equities rebounded sharply on Tuesday, driven 

by optimism around a potential de-escalation in the 

Middle East conflict, which had earlier pushed oil 

prices higher and heightened global inflation 

concerns.

• Pressure on Indian Rupee eased as USD/INR 

slipped to lower levels after hitting a fresh all-time 

high of 95.22 on Monday.

• GIFT Nifty trading at ~22,770.00 is indicating a 

positive start for the Indian market on Wednesday.

GLOBAL SCRIPS LTP CHANGE % CHG

DJIA 46,341.51 1,125.37 2.49%

S&P 500 6,528.52 184.80 2.91%

NASDAQ 100 23,740.19 786.81 3.43%

FTSE 100 10,176.45 48.49 0.48%

NIKKIE (8:00 AM) 53,100.50 2,036.78 3.99%

HANG SENG (8:00 AM) 25,227.50 439.36 1.77%

GOLD 4,712.05 33.45 0.71%

SILVER 74.85 -0.07 -0.10%

BRENT OIL 105.46 1.49 1.43%

DOLLAR INDEX 99.63 -0.13 -0.13%

USD/INR 93.47 -   0.00%

*Closed *Source: investing.com, moneycontrol.com
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MARKET SNAPSHOT

INDIAN INDICES LTP CHANGE % CHG

NIFTY 50 22,331.40 -488.20 -2.14%

SENSEX 71,947.55 -1,635.67 -2.22%

BANK NIFTY 50,275.35 -1,999.25 -3.82%

FIN NIFTY 23,521.80 -851.40 -3.49%

MIDCAP NIFTY 12,158.75 -358.55 -2.86%

NIFTY SMLCAP 250 14,288.45 -366.90 -2.50%

INDIA VIX 27.89 1.09 4.05%

INDEX ADVANCE DECLINE UNCHANGED

NIFTY 50 6 44 0

NIFTY 500 56 443 1

NIFTY F&O 17 196 0

INDEX SCRIPS TRADING ABOVE 20 DSMA
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INDIA KEY NEWS

Coforge

The company has received approval from the Reserve Bank of India for overseas direct investment of up to US$1 billion under FEMA 

rules for the Encora acquisition. Other regulatory approvals across jurisdictions are currently in advanced stages of processing.

Lupin

The company has received tentative approval from the US FDA for its Abbreviated New Drug Application (ANDA) for Sugammadex 

injection. The drug has been approved as bioequivalent to Merck's Bridion injection for the reversal of neuromuscular blockade induced 

by rocuronium bromide and vecuronium bromide in adults and pediatric patients aged two years and older undergoing surgery.

Oil India

The company has signed an MoU with CSIR–Institute of Minerals and Materials Technology (IMMT) to pursue joint research and 

development projects in the field of critical minerals.

Jubilant FoodWorks

The board has approved the non-renewal of development rights granted under the Multiple Unit Development Franchise Agreement 

(MUDFA) for the Dunkin' brand in India upon expiry of its current term on December 31, 2026. Consequently, the company will 

evaluate and undertake actions in an orderly and phased manner with respect to its existing Dunkin' operations.

Hindustan Copper

The board has approved the company's proposal to place a work order with Ardee Engineering for the construction of a new 3.0 MTPA 

copper concentrate plant at the Malanjkhand Copper Project (MCP), Madhya Pradesh, on a turnkey basis over a period of 27 months, 

with a financial implication of Rs 469.55 crore.

*Source: moneycontrol.com
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INSTITUTIONAL ACTIVITY

Cash Segment 30-3-2026 MTD YTD

FII Net Flows -11,163.06 -1,22,540.41 -1,70,616.41

DII Net Flows 14,894.72 1,42,960.37 2,50,604.22

FIIs F&O Flows 30-3-2026 MTD

Index Futures -6,000.72 -30,420.66

Index Options -8,728.19 -1,28,018.20

Stock Futures 4,223.47 -11,790.57

Stock Options -1,454.93 -6,315.01

*INR in Crores *INR in Crores
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INDEX VIEW

NIFTY

Spot 22331.40

Futures 22426.20

Highest CE OI (28th APR) 23000

Highest PE OI (28th APR) 23000

PCR (28th APR) 0.99

Key Supply Zones 22600, 22800

Key Demand Zones 22150, 21700

BANK NIFTY

Spot 50275.35

Futures 50631.20

Highest CE OI (28th APR) 60000

Highest PE OI (28th APR) 60000

PCR (28th APR) 0.85
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STRATEGY FOR THE DAY

Index Trading View

• Nifty recorded its steepest monthly decline since March 2020, ending Monday with a loss of 11.31% on a monthly 

basis. Amid persistent global uncertainties and negative sentiment, the index appears vulnerable, with potential 

downside extending towards the long-term support zone of 21,700-22,000. As the market continues to trade in a 

sell-on-rise mode, 22,600 is expected to act as an immediate resistance for Wednesday.

• Bank Nifty mirrored Nifty’s weakness, registering a sharp ~17% decline in March 2026. The 47,800-48,000 zone is 

now emerging as a critical support area. Any bounce towards 50,800, followed by signs of rejection, could offer an 

intraday shorting opportunity on Wednesday.

Stocks in Bullish Momentum

DMART, ONGC.

Stocks in Bearish Momentum 

SBICARD, SYNGENE.

Stocks in F&O ban list

Nil.
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SECTORAL BREADTH

Sector Analysis

• Markets may witness a short-term bounce, though 

sustainability will depend on continued progress in 

geopolitical developments and crude price stability.

• Any sustained easing in geopolitical tensions could 

cool crude prices, benefiting oil-sensitive sectors like 

OMCs, aviation, and paints.

• A pullback in USD/INR may reduce pressure on FII 

flows and support broader market sentiment.

• The Nifty 50 has historically shown strong seasonality, 

with the month of April delivering the highest average 

returns over the past 10 years at around 3.11%, 

indicating a favorable bias for equities during this 

period. Overall, the month is marked by sector rotation 

rather than a broad-based rally, with earnings and 

macro cues playing a key role. Sectors like Metals, 

Automobiles, Energy, and Capital Goods have often 

shown outperformance during this period driven by 

fresh fiscal inflows and improving demand visibility.

Index LTP 1 Day 1 Week 1 Month YTD

Nifty Metal 11,138.40 -0.21% 0.72% -5.44% -0.26%

Nifty Oil & Gas 10,788.05 -0.39% -0.83% -7.25% -11.80%

Nifty Energy 34,849.70 -1.04% -0.66% -2.08% -1.35%

Nifty Pharma 22,232.25 -1.48% -0.03% -1.94% -2.16%

Nifty Healthcare 14,201.05 -1.61% -0.20% -3.06% -3.00%

Nifty IT 29,062.60 -1.62% -1.98% -4.10% -23.29%

Nifty Infrastructure 8,560.95 -1.83% -1.98% -6.11% -10.98%

Nifty FMCG 45,538.65 -1.91% -1.87% -8.55% -17.91%

Nifty Auto 23,769.60 -2.39% -3.04% -11.53% -15.68%

Nifty Media 1,261.85 -2.50% -2.68% -6.39% -12.66%

Nifty Consumer Durables 33,023.30 -2.58% -1.66% -8.26% -10.16%

Nifty Realty 651.15 -2.84% -3.38% -12.50% -25.83%

Nifty Private Bank 24,144.85 -3.37% -3.60% -13.55% -15.93%

Nifty Financial Services 23,521.80 -3.49% -3.92% -12.95% -14.82%

Nifty Bank 50,275.35 -3.82% -4.43% -14.43% -15.62%

Nifty PSU Bank 7,873.45 -4.56% -5.79% -15.59% -7.73%
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KEY MOVING AVERAGES (NIFTY50 STOCKS)

Symbol LTP %Change 20 DSMA 50 DSMA 200 DSMA

ADANIENT 1758.80 -3.52 1968.46 2067.29 2287.60

ADANIPORTS 1312.60 -1.88 1397.51 1448.00 1433.32

APOLLOHOSP 7419.00 -1.72 7567.65 7378.37 7431.36

ASIANPAINT 2165.20 -1.91 2238.39 2384.06 2514.53

AXISBANK 1161.30 -3.64 1256.09 1307.03 1213.35

BAJAJ_AUTO 8781.50 -1.34 9257.87 9489.29 8974.53

BAJAJFINSV 1631.80 -3.71 1791.84 1918.90 2001.19

BAJFINANCE 801.55 -5.01 890.04 939.68 964.17

BEL 400.65 -1.01 437.44 434.87 410.28

BHARTIARTL 1782.40 -3.34 1838.42 1930.19 1975.57

CIPLA 1224.20 -1.46 1289.28 1320.44 1473.19

COALINDIA 450.45 1.21 449.18 435.92 400.33

DRREDDY 1254.90 -2.09 1290.33 1262.28 1263.85

EICHERMOT 6586.00 -3.31 7151.02 7349.76 6719.14

ETERNAL 228.98 -1.80 232.45 258.86 290.82

GRASIM 2557.70 -2.68 2665.22 2773.35 2786.31

HCLTECH 1341.60 -1.67 1353.02 1489.19 1546.93

HDFCBANK 731.55 -3.26 821.56 884.17 959.57

HDFCLIFE 590.60 -3.21 643.34 689.93 745.98

HINDALCO 884.45 2.05 915.90 931.33 804.17

HINDUNILVR 2055.20 -0.93 2163.73 2288.09 2390.78

ICICIBANK 1205.90 -2.26 1285.76 1346.59 1387.92

INDIGO 3943.50 -3.81 4282.15 4627.15 5371.80

INFY 1250.60 -1.50 1273.63 1418.05 1511.51

ITC 287.70 -2.38 303.31 314.17 382.38

Symbol LTP %Change 20 DSMA 50 DSMA 200 DSMA

JIOFIN 224.10 -3.63 238.21 252.26 294.74

JSWSTEEL 1122.50 -0.69 1177.50 1206.09 1127.45

KOTAKBANK 353.40 -3.48 380.53 404.46 416.16

LT 3504.10 -1.68 3699.88 3916.43 3812.22

M&M 2954.70 -2.85 3144.53 3369.78 3434.69

MARUTI 12306.00 -0.67 13232.65 14378.80 14740.76

MAXHEALTH 962.30 -1.31 1007.65 1021.15 1130.67

NESTLEIND 1174.80 -1.54 1219.04 1268.76 1229.53

NTPC 370.65 -1.33 378.21 367.32 342.43

ONGC 284.65 0.96 271.73 267.13 248.31

POWERGRID 296.10 0.20 298.04 287.61 283.36

RELIANCE 1343.90 -0.31 1390.58 1408.18 1447.05

SBILIFE 1777.30 -3.28 1914.20 1988.52 1917.04

SBIN 979.40 -3.93 1087.14 1106.65 937.95

SHRIRAMFIN 872.10 -3.51 986.29 1014.29 800.19

SUNPHARMA 1757.20 -2.03 1781.61 1721.51 1696.07

TATACONSUM 1014.80 -3.21 1078.31 1124.37 1125.42

TATASTEEL 191.86 -0.70 195.08 197.39 175.02

TCS 2358.90 -1.29 2461.52 2751.48 3057.74

TECHM 1384.00 -0.55 1360.10 1507.85 1524.90

TITAN 3951.40 -0.76 4112.03 4132.44 3785.55

TMPV 296.20 -2.31 328.85 351.16 385.19

TRENT 3295.80 -3.05 3594.08 3826.19 4641.95

ULTRACEMCO 10745.00 -2.75 11355.65 12174.10 12112.57

WIPRO 187.64 -2.07 194.64 214.67 243.65
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